NEW LOW PRICES
FEATURE STOCKS

Political Situation Abroad
Heaviness m

Wall Street.

LONDON DROP EXPECTED

Market Hopes that Freight Rate De-
cision Will Prove an Im-
partial Verdict.

New York, July 24—Urgent liquidation
M American securities by the Continent
pnd London, dus to apprehension arising
put of the Austro-Servian complications
snd the fallure of the Ulstsr conference
and semi-panicky conditions in the Paris
and Berlin markets, Imparted heaviness

d resulted in new low prices for ks

this market today.

Gelling wag heaviest lste In the day
with final quotations showing nel loasts
pveraging sbout & point and around the
lowes; of the session.

London sent over lower for
Americans and the Continent sold Ameri-
pans steadily, presaures Appear-
Ing in the high priced issues. Canadian
Pacific and Northern Pacific were liberal.
Eoﬂu«llntﬁh-mumummm

was s steady flow of Baltimore and
Dhio, Eries are also coming back in lber-
hble quantities

‘Wall street is hoping that the freight

decision will prove an !mpartial ver-

and not be accompanied by the
Krong language expressed in the New
Baven report

London prices for American shares ars
kxpected to come lower tomorrow inas-
mnuch as the fallure of the Ulster confer-
poce was announced after the close of the
London market. Much of the selling by
lraders on the floor of the stock exchangs
In the last hour was in snticipation of a
lower range of prices tomorrow from
London.

Rumors were current that important
Interests in the Rock Island had another
reorganization plan ready, but this had
0 substantial foundation. Three mem-

r8 of the Rock leland protective com-
mittees said there ‘was no plan under con-
sideration st this time,

A sub-committee répresenting notehold-
pre of the International and Great North-
¥rn has been appointed to discuss the
matter of taking care of the $11,000,000 of
sotes maturing August 1, the ganeral be-
Sef being that the securities will be ex-
ended,

NEW YORK STOCK MARKET.
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OUTSIDE SECURITY NOTES.

New York, July 24-Dealings in the Btandard |
i mocia on the curb showed incressed uﬁﬂu}
today than any time this week, but ol ihe expenss
of ralues I

Dhis (] Jed the lst snd sold dows 44§ points
lower than yesterday, Prairie O and Gus and |
Standards of New York asnd New Jersey abowed |
nrt losses Al the clore,

Tolacees were firm, United Profitaharing bring
ing B4 and United Clgar Stores (new) % |

Coppers and Cobmits were abont aenchanged

Cozsolidated Gas copwertible G brmught 5% on |
rather lurge dealings. Weotrm Pacific S Wy
dows to 8 sad Canadian Pacific o H0%. |
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THE YEAR TO DATE IN

LOCAL STOCK MARKET
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7 Unlon Trost....i..ccovuvesss « 185
31 Wash. Loan & Tru . 138
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FIRE INSURANCE
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ing of H. B. Claflin creditors yesterday
Is another disquieting Influence, and it ls
feared there will be unpleasant relations.
Wall Btreet seems to have given up
fuessing as to when the rate declsion
will be handed down or what will be ita
tenor.—~E. & C. Randolph

There was a sharp break In prices on
the bourse in Berlin yesterday on fears of
feneral European complications. Impor-
tant bank stocks broke more than two
points and other stocks three to four
until the banks intervened to theck fur-
ther demoralization.

Becuritles In large amounts, however,
had been unloaded on the decline, and
breaks In Austrian and Russian special-
ties assumed almost a panicky form.
The Orient Railway and Turkish tobacco
stocks fell ten points, Russian Petroleum
sixteen points and Russian banks from
seven (o eleven poinla

In official circles, the grave possibilities
connected with the strong note of Aus-
tris-Hungary to Servia, which amounted
o practical]ly an ultimatum, were real-
lzed. It was also belleved that further
serious developmenta in Austro-Bervian
relations were (nevitable unless Servia
complies with the demands of Austria
The note demands suppression of the
Pan-Servian movement and the punish-
ment of those concerned in the assassina-
tion on June 3 In Bosnla of Archduke
Francia Ferdinand

Unless assured of support from the out-
#ide it is thought the Servians will yield
The time for replying will expire at 6
o'ciock thia evening. It was sald yester-
day that Germany was not c Ited In

TWEEKLY REVIEW OF TRADE i

srope’s an | Business Situation Gradually Improving Despite

" Marked Irregularity in Centers— Bountiful Har-
vests Expected— War Talk in Europe -
' Causes Slight Deprcuio? ‘

~

New York, July M.—Dun's review to-

agriculty ugts

er maturity, and 'while complaints
heard of damage to the graln and -
toh crops another prosperous year on the
farms |s virtually assured. The promise
of bountiful harvests has brought lower

is only moderste, but buyers are more
disposed to anticipate [future require-
ments. In copper., on the other band,
quietness s pronounced and an oasier
trend In manifest, electrolytic now being
avallable at about 134 A walting attl-
tude on the part of the dry goods mer-
chants is noted, special causes creating
an unusual situstion. There have been
active openings of men's wear, yel new
business |s below that of a Yyear Ago.
Laather shows improvement and pros-
pects are considered favorable
“Comparisons are not wholly satisfac-
tory, as bank clearings this week wWere
0.2 per cent smaller than last year and
groas earnings of rallroads reporting for
two weeks of July were 16 per cent 1‘."’:
than for the correspunding perfod of IH3.

'

Neww York, July :.—Bradstreel’s tomor-
row will say:

“Trads reports present mized aspects,
without, however, detracting from opti-
mmm: as to fail business. In-

employment has improved, four
lines of Aniahed steel ‘:l:::“nn marked
up, collections a r ter, money
is more active, mtun.l is that
the worst has been seen In the, lumber
industry, exports of wheat are heavy,
wool is active, presumably en account of
axpectations of s good spring wseason;
raflwaya In the Southwest are carrying
an enlarged traffic, and some Westemn
sections and lines denots sustalned im-
provement.

“1t ia worth noting that advances In
cereals this week, especiaily for wheat,
are not based so much on domestic crop
damage a5 to enlarged foreign buying of
American wheat, beoauss of realization by
Europe that its own crops Are going to be
short The United States, in fact, pos-
sesses the only bumper crop this Year,
and the key to the Immedists supply and
demand situntion rests largely with the
American farmer. The stock market con-
tinues to recede, oversea selling. induced
by an unsettled situation on continental
bourscs, together with the failure of the
Rock Island reorganization plaz to go
through, and the filing of a dissolution
sult against the New Haven being de-
preasing factors.

“Business fallures for the week ending
July 3B were 32 which copares with 3
lnst week and M6 In the lke week of
ma-
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NEW YORK MONEY.
New Yook, July 3i-Tull money opened ot 2 S

wmt; high, TN per eent) low, 1N per oemt close,
| per teat; moewals § per ceot; ruling mate, 3 per
cent.

| Time money has tirsed a trifle Srmer oo the

the matter, but that that nation fully
Approves the step taken and is preparsd
for all consequences that may ensue,

NEW YORK CURB MARKET.
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WEEKLY BANK CLEARINGS.

New York, July M—Rank clesrings i the United
Ftates for the wesk eoded July & aggregute £.001.-
00, aguinst §3,ITLNM000 last week  Following
with perosntages of
change from this week Iast year:
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(Copyright, 1964, by . M. Keya, New York)
Bince we, in the United Btates, are feel-
from thme

grade securitiea The best mu
bonds, best raflroad bonds, best publia
utlility bonda, best mortigages and the

this comfort as much as possible,
it would be worth while to compare, in a
qulek summary, our own weil-known con-
ditions with the conditions In another
great industrial, mercantile and foancial
country—namesly, Germany.

In a review of the Berlin market for
June, published at the end of the month,
there was a list of a few of the German
catastrophes of the month of June. Only
the big ones. of courss., wers touchel
upon, The list began with the collapse
of the biggest tinfoll company on the
Continent. Its report indicated that its
losses for the year had been nearly three-
quarters of its entire capital. Its stock
collapsed 80 per cent In a single day.
This collapse was accompanied by the
discovery that some of ita directors had
been Involved fn heavy ~speculation,
which, in Germany, Is considersd n
breach of trust and makes a very much
worse Impression than a similar episode
would make in the United States

A big bullding company published a
balance sheet showing that it lost prac-
tically (ts entire capital. A chemical
factory had to write off a quarter of its
investments and an Iinsurmnce company
about half A potash company had to
be reorgunizad, converting its preferred
stock Into common. A
half its capital, and a large wood-working
company in Saxony had to write off nine.
tenths of |ts Investments as loss. A big
trading company prayed for & reorganiza-
tion, and a sugar factory near Duantzic
lost its entire reserves. A big machinery
concern wiped out its reserve and lost
abour 500,000 additonal. Even & co-opera-
tive astore in Berlin, whose membera
were mostly government officials, had
reduced taeir Interest rates on bonds
from 4 per-cent to 2 per cent. Two large
provineial banks collapsed.

Hesides these troubles our own seem
not so bad. We have had, it Is true,
some very bad smashes, but we have
not had arything llke so many of them
in so short a space of time. The mor-
lallty In Germany. In fact. is more like
the smash of i82 than anything that
has happensd since that time In the
United Btates. It s, of course, particu-
larly bad that banka In which the pub-
lic have thelr fi-3is deposited should be
going down one sfier another, as they
have been doing in Germany

The fact is, of course, that the busi-
nesa depression of which we have had
some evidence here s world-wide. It
is worse In Germany. Braxil and in
the countries Immediately affected by
the Halkan war than anywhere slse In
the world, but it i bad all over. Of
the big countries the United Etates in

. | endoubtedily In & much bhetter poaition

than any other from a commercial and
finxncial point of view, Providence
has been good enouxh to send a prom-
ise of beautiful crops o support the
country through a most eritical period,
and this, above all other factors. has
held the T nited States steadier In a
jcommaercial atnse than any other coun-
try.

While It i» well, on the one hand, to
takes what comfort we can from reflec-
tions like this and to pride ourselives
as much as may be upon the inherent

Don’t Fail to Clip the

Shnrrfﬁ?nnun
Auto Runs

That will appear in the
automoebile section ot

THE SUNDAY HERALD

Paste them in your
route book. They have
been selected because of
their unusual picturesque
beauty and the excel-
lence of the roads for mo-
toring, and they will pro-
vide many a pleasant nde
in the vicimity of Wash-
ington.

The routes will em-
brace trips to Alexandria,
Mount Vernon, Cabin
John Bridge, Great Falls,
Fort Myer, Arlington,
Kensington, Rockville,
La Plata, Chapel Point,
Soldiers’” Home, and
through Rock Creek
Park.

LOOK FOR THEM IN
THE AUTO SECTION
_EVERY SUNDAY
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best reial paper are quoted &t o
relatively high prices. Capital has
been taking refuge In safe places
whare storms and disturbances caanet
touch it Safety has been At & pre=-
mium 4nd the chance for profit has
been quoted at & discount, for thou-
sands of wealthy men. who up to 1912
rarely thought of the question of safe-
ty, but thought always of the guestion
of possible prafit, have changed their
minds in the past two ysars and are

| today Imvestors, Instead of busl
|buyers of securities for profit

! That such a tendency |s permament
is unbelievable S0 long as thare are
still great undeveloped areas in thas
United States, so long will there B
| periode from time to time when men
will bulld new railroads. 8o long am
the population keepa Increasing ab-
normally through large !mmigration,
#0 long will American capital push fhe-
ward new enterprises and develop mew
industries. It is possible That the pe-
riod of walting and of hesitation and
caution will be long, but It ls not pes-
f!le that the character of American
! business has changed permanently and
| that the whole United States has be-
{ come a nation of cautious investors

| “"FIRM FAILS FOR $1.250,000.

New York., July 8. —Bossneck. Broessl &
| Co., ~ommission merchants and importers
of dry goods, falled today for $L30.08
| They assigned for the benefit of creditors,
iargely foreign bankers. Counsel for the
firm declared the assets would exceed the
labilitics.

CLAFLIN RECEIVERS, REPORT.

New York, July 24—The receivers re-
cently appointed for the H. H Claflin
Company reported today that the liabill-
fles of the concern. including the capital
slock, total $86 I 4358 The capital stock
i» 39000 000,

The asests total SEXD N making &
deficit of 195,926 Without conaidering

the capital stock. the total Habilities
amount to MIZE 5 |(eaving a surplus
of $3.034.100 34 Contingent liabilities

amount to FTELIS1IM for goods ordersd by
the company and now heid at the mills

REPORT COTTON FUTURES BILL

The conference report on ths cotton
futures bill over which Congress has
been struggling for more than a year,
was reported to the Senats yesterday.
It provides a prohibitory tax of I cents
a pound on all future cotton sales made
yon cotton exchanges where the contracts
|de not conform to the standard pre-
| seribed In the Bill, The standard contract
| has been drawn by experts of the De-
| partment of Agriculturs after exhaustive
| study with the leading cotton mem of
the country and makes new requirements
A% to tensile strength, length of staple,
color and cleanliness. The new grading
standards will not go into effect for six
months

DOORS OPEN TO BIG BUSINESS.
Hugh Chalmers, the Detroit manufae-
|turer., and a iarge delegation of business
men will call on President Wiison next
Wednesday to discuss anti-trust legisla-
| tion and business conditions

We specialize in

MUNICIPAL
BONDS

snd will mail you &
selected list on request

Remick, Hodges & Co.

-

Mambars N. 7. Steck Exchange
14 Wall Street, New Tork
[=
R. L. Day & Co. Boston

Nat. Light, Ht. & Power

58 (Series A) due 1935
@ 85% and accrued interest
To Net 61,%

We recommend fhese
bonda for imvestment.

E. Bunge & Co.

44 Broad Street New Yeork

| The Safest Investments
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5 AND 69, MONEY
To Loan on D. C. Real Estate.

JESSE L. HEISKELL, 1403 H st. nw.

How to Use

A. B. Leach & cq.,

investment Securitios

so that they will produce for you the best returns
conservatively is a problem which can be solved
more essily now than in ordinary times.
for our suggestions contained in Circular No. M-99.

Your Savings

Write

Lewis Johnson & Co.,
Washingtom Correapendents
1505 Pennsylvania Avenue




